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THE PINANCIAL SITUATION.

The unfavorsble influences that have for
. past induoed conservative operators
great caution (n their ventures in the stook
market culminated last week in & prolonged
liguidation of holdiogs by unwise and be-
lated apeculators for the rise. The resultant
fall In prices was severs, bus, considering
the weak speculative position that was un-
covered and the gloom that is always de-
yeloped at such times, it was not grester
thad sny body famillar with Wall Street might
pave expected. The same prudence that
dnce the middle of June hes looked askance
of sy upward movement in seourities, bear-
ing in wind the uncertainty of agrioultyral
conditions and tbe precarious state of the
money market, now tnolines to question very
sarlously whether the receding quotations
that Lave been recorded have not for the
present, at leaat, discounted all the evils that
pave Lappened and the danyers that threaten.
It s a8 casy to overdv the business lu one
way in speoulation as In the other. The
of many rullroad stocks have fallen
3 & share within three waeks. This repro-
geuts about aa much loss In value $o theseourl
ties concerned from the known facts regard-
g the failure or partial fallure of the corny
crop n two States south of the lowa and
Nebrasku line, as cen clearly be figured out.

The steck market o week ago to-day opened
under the twin shocks of a bad bank state-
weut and of the annoynocement of & vigorous
rate-cutting programme by the Atcbison
rallway, Then followed in quick succession
gold shipmeuts to Europe, talk of & general
strike among the iron and steel workers and
avague story of a recurrence of the Northera
Pacifio trouble; but all these considerations
were speedily dwarfed by the hot weather
in the lower corn belt, which, until Saturday,
showed po signe of relief, and, beyond any
question, has worked damage o the growing
staple in that region. It then became ap-
parent that there were a large number of
thinly margined individual purchases of stock
beld In commission houses, as well as open
transacsions of larger and more powerful
operators, which were vainly awaiting “publie
buying” or tbe philanthropio and much-
prophesied determination of Mr. Morgan
to "put ‘em up,” or the efforts of similar fairy
benevolenves, which are often heard of In
Wall Street. These accounts had to be closed
and they were closed,

Analysing the adverse faotors that are
In evidenoe, it must be said, firet, that the
enforced liquidation that has taken place
bas put the money market squarely on Its
feot. The medicine hes been unpleasant,
but It bas been effectual. The $21,000,000
reduction in loans made during the week
left Stock Exchanges houses in easy con-
dition; while the banks discovered, If only by
the changed flgures of bookkeeping, that they
bad plenty of cash on hand New York ex-
change in Interlor cities has advanoced to a
round premium, plainly indicating that money
{s pointing thia way; wkile the exceptional
clrounistances under which the Government
has been a heavy drawer of money from
bank reserves hore are probably over. The
larger share of the momey coantributions
trom the banks to the Government last week
were on account of original payments caused
by the midyear changes 1o the Internal revenue
laws. Money will flow to the interior at the
proper season for crop-moving purposes;
but there is much more money to spare now
than there was. Time alone can tell whether
the rate-cutting which was proclaimed by
the Atchison people and was almost imm-
mediately revoked, will grow general and
will become serious. It is undeniable that
the real trial which the foroe of “community
of interest” must undergo will come when
rallway earnings fall off and trafMo agents
begin unscrupylously to fight each other
for the business that has become too small
to afford & for all of them. If the great
interests which have lately allied themgelves
n harmony are really great enough to aét
Iiberally with each other and strong enough
to enforoe this law upon their amblitious
subordipates, all will be well; If not, there
wil be disaster. Tbe present diMculty
soems to be not lack of ‘business, but exas-
peration on the part of the Atchison man-
agers over the work of that ohronic rate cutter,
the Chicago and CGreat Western Rallway.
The leading oMelals of all the rogds, Includ-
ing those of the Chicago and Great Western,
have come together and have declared that
there will be no more rate cutting in future.
It 18 understood that concessions have been
made to the Great Western. But the chanoes
are that the Great Western will ocontinue
to be a trouble maker as long as I8 maintaina
& separate existence. It will have to be
placated or crushed, or absorbed into another
systom

The opinlon of good judges in Wall Stroot
at the cloge of the market on SBaturday was,
that the popular idea of the damage to the
corn crop was an exaggerated one, and that
much of the decline in the security markes
had been caused by newapaper sensatlon-
allsm. A demonstration of the unsubstan-
tial character of this talk was afforded by
the drop of four cents a bushel, in consider-
ably less thap four minutes, in the price of
the leadiug corn option in Chlcago on Sat-
urday moraing, upon the mere rumor of
small rains (n a part of the corn belt. Of
course, If the damage stories had had a
thoroughly sound basls, a lttle rain {n Jowa
at this time would not have so affected the
price of the article. When 1¢ s all over, it
will probably be found that the speculators
in the Chicago corn pit must bear their share
of reaporsibility for many of the tales of
devastation that have been set afloat. It
wis also the general agreement in the Street
that thers was altogether too much company
on the short side of the market, 1o the stocks
of the corn-carrving roads. Company on
the long »lde of the market is an excellent
thing, but on the short side It Is bad. Let
It be admitted, for instance, thet all of the
Atehilson rallway's proapective corn tonnage
next year has been destroyed:; then let it also
be reweibered that corn supplied the year
before less than 0 por cent. of the Atchison's
trafllo. The road derivead an  enormous
revegue lost season from wheat, especially
Winter wheat, wet, in the coming season,
this revenue will be greatly enlarged. Win-
ter wheat hus begun to move over the At-
chisou and In a fortnight will be woving In
volume

It 15 a very careless investor who will allow
Limself to ba governed in his attitude toward
the Atchiion and similur proparties just at
this time by the one oconsideration of the
Supposed damage sulferad by the corn crop
He shouldl bear In mind that the corn crop
18 a8 yot peitlier made nor unmade, that the
brivce at which the staple s wolling makes up
1o the farmer the loss of maoy bushels of ¢,
AL that the farmers In the Atehison reglons
and elsewhere are richer now than they Lave
been 1y & generation How many thnes
within the last (an years has thers been ap-
parent or aven real Injury to the corn crop
& s tme of year and it turnoed out either
that the damage was much less than was
Wdicatad or that even where the damage
Was considerable other clrcumstances, such
8t ihundanes of other crops and the
profitails charaoter of general  businoss
Bade t1 lows that accrued, us measured in
Pulway earnings, very sinall?  Sometlines,
Indecd it has bappened that thero was no
woompared with previo is years
now uare o oourse that
in sume of

ations

Yl the misguided smaployees
v of the United Etutos Steel Corporu-

Isave their worl, this morniug st
[ the labor agitators  The great

l tthe company's workinginen are
0 st and ouly a few estw blishments
e tnvaived In the controversy it avery
Wbl business man as well as every seif-
Tl ting American kuows that it would be
betior o thousand times for the stockholders
o the Unid Statos Steel Corporation and
b the general Interest of the country that

. \
' Les

Bt sinply o few but all of the factories of

e comnpany should be closed and that avary

Atlantic. The trouble is not over wages.
The company pays the full union wages
In some instances more. I¢ ls not over recog-
nition of the Union. The company's offcers
have freely ccmferred with th: heads of the
Union and have expressed their willingness
that union organisers should have entire
liberty in the company's shops in efforts
to induce non-union men to join the uaion
voluntarily. DBut the company has refused to
unionise its non-union plants &3 a whole and
in a body, that s, compel thousands of ts
employees, by far the greater portion of
ita men In fact, who are nomn-union men, to
become unionists against thelr will. The
gorme of tho whole county must rise against
%0 infamous a proposition and investors
must see that If it were tamely acquiesced In
the doom of American manufacturing enter-
prise and its reduction to the English level
of coarse, ignorant, and utterly unprogresaive
workmanship would be almost accomplished.
. Throughout the declines of the week the
bond market was firm and oven strong, an
indubitable proof of the sound Investment
position of the market, whatever may have
‘becn the overloading of speculators; nor was
there the slightest change in the wholly pros-
perous oharacter of general business con-
ditions. The story that the Northern Pacifio
quarrel had broken out again wus a fable
that probably found few real bellevers. ‘The
only instance of anything approaching hos-
tility in the financial community just now ls
the unwillingness of the Pennsylvania road
people to assent to the Oould scheme for an
entrance for the Missouri Paciflc system into
Pittaburg over the Wabash road, Here
sgain, diplomacy is at work, and the matter
is beilng discussed in a perfegly friendly
manper by the parties concerned. It would
not be safe to make a bet that warfare will
come ous of it. Im the pronounved weakness
on Friday and, for thas matter, through the
week, there was the best buying of Union
Pacific, of Bt. Paul, Sugar, Metropolitan
Traction and Atchison preferred. These
stocks bore every evidence of steady aocugu~
lation, Puiuy Ko,
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845019 U 8 Steel....... 47 47 4] 414
BIVIUSSIpr.... 08K VOX 00X 01K
2650 US Kubber.. 81N 81X 10% 20
1300 U S Rubber )
HILTURIR ] .llﬂ# g;a ?La g 3%
8800 U § Leat'r pf. ; TN 76 0::
Silo Waousn oi - 48% 43x AD¢ B4
h Wells-Far Fx,. ) g 16 168 130
23580 West Un Tel., v a ?
’No‘hnlh E Q g Ea %
400 WaL I istpf 5% 4 1
000 WAL E 24 pt gﬂ ] O
14813 Wia Cent. ..., 3\( 44% 1 ] ‘
2370 Wis Cent pt. % 40%
3350 \'a Car Ch...., {n 2 § }
1400 VaCar Chpflla 119 1 119

L
]
Total sakea. 0.010.98 1 shares.
*F x-dividend,
SuNDaY, July 14
The weekly atatemont of av.rages of the
Clearing House banks suows:
July 8, July 13, C'Nanges,
ns... ,uao,cxo.ouo uu.a’lo.m .831,001,5%0
posite. .. 903,280,100 047,594,100 . 17,601,000
teenl'v'n. 30,874,800 029,800 Ino.
. Teuders. 76,668 700 308,200 Ine,
Speole . . . 160,564,100 172,312,700 Inc
Reserve 240,542 800 349,707 800 Ine.
Raserved .. 241,331,370 336,404,328 Dec.

Surplys.  $5,311,335 $12,009,387 Ige.
There was a surrlis & yesr aeo of §10,900,~

;7,&»7.—0;3

128 und two years ago of §10,008,7:0
The imports mer dise, in-
ufﬂnl dry g at port 8’«":'3.- \o&
st weok were 54,045,437, againat §8,081
the previous and, 911,354,004 for t
corresponding wess o last ‘vear.  The im-
ports of apecie for the week were

L 188,
of which $80,780 was gold, making omf? of
{mports ain Jlan 1, $3,3%3.2 rta o
apecle were: Gold, §788,408, and =llver, $627,722,
a total o!u.uﬂu. Agninst 81,247,787 the pre-
}h)lll week 16 AXPOrts of wpecie since
an. 4 have been: Gold, 820,140,813, and sliver
827,498,100, a total of $50,017,708

The ofielal count of the cash in the Treas-
ury to-day not including the gild reserve of
$130,000,000 and $760 907,680 | T-ld. siiver
and notes agginst whie otrtldc-n e% are Qut-
§mmlm( l‘u compar with that u’ last

aturday, shows:
July 8. Jyly 13,

Go‘d coln, bulllon and cer.
tiNcatng $100,175,070 $101,221,850

Stiver dollars, bullion and
ﬁ.{?\u 84 25,270,003

oertfeates . ;
niled States notesd........ 085,229 14,040,078
o % AN 880 354 A 204020

her assetls
Neg avntladle cash bal. $172.807 4268 $171,100,647

R Sinancial,

NorthAmvcican
Crust Company

135 BROADWAY, NLW YORK.
Capital Stock . . . $2,000,000.00
Surplus and

Undivided Profits 2,639,253.54
Deposits . . ... 14,750,411.07

Total. . . . . $19,380,664.61

OAELEIGH THORNE, . , T're fdeat
HEMAN DOWD,

WN. B, CEE:EBROUGH, * + Vice-Presidents
RICHA®D J, BOOLBS,

EDMUXD 0. LOOKWOOD,
FRANOIS 0. PREST, , .,
JAMBES DUANE LIVING.TON,

Eooretary
Azat Becroary
Trast Officer

MANHATTAN
TRUST CO.

WALL ST, cor. NASSAU,NEW YORK
Capital, Surplus & Undivided Profits,
$2,000,000,
OFFICERS:

JOAN & WATERBUAY, Preeilont,

JOHN KEAN |

AMO3 T, FRENOR, | Vico-Prosideaty
M ARLES §@MITH. 805, WNORTH DUANE, Trocs

'Exempt from Tax
500 _SHARESD

New York & Harlem

I R. R. Co. 14% Stock

l

Quaranteed In perpetunity by N. Y. C. &
H. R. R, R. Co.  Price and [ull
description on application,

A. M. Kidder & Co.,

i Bankers, 18 Wall St
; JNAIHICPNQUB\\Q.E'KB.U S’!XK& IG\Q.

{44 and 406 Bmadwny. New York,
ESTABLISILED 1845,

' STOCKS, BONDS, GRAIN, COTTON.

| MARGINAL AN AV ESTMEN

'llﬁlls IN ALL QUANTITIES, INFORMA-
| TION ON FINANCIAL MATTERS GLADLY
| FURNISHED. ISSUE UPON  REQUEST,
| “A GLIMPSE AT WALL STREET AND ITS
MARKFTS.” MONTHLY FLUCTUATION
' RHEETS, DAILY AND WEEKLY REPORTS,
COMMISNION 118, MUDERATE MARGINS

St.Louis & San FranciscoRailroad Co. Refunding

Considerably mere than a majority of the underiying bends baving been deposited under our civeulas of May
S3th, 1801, we hereby give notice that fer the convenience of holders that have as yot not been able teo deposis

their bounds, we will uatil JULY 50, 1004, centinue to reveive depesit of underiying bonds for exchange inte &
Refunding Bonds on the same basis as hervetofore, namely:
For sach §1,000, Fase Value, of the Following Outstanding Bonds. v
O% SECOND MORTGAGE A, B AND C BONDS T T T Y T e TR T T Y 91,100 &0
O% MISSOURI AND WESTERN DIVISION FIRST MTGR. BONDS 1,883 08
1,383 08
1,300 88
B% OERNERAL MORTOAGE BONDB. coooervrants 0 aanots soisasosssstsssssssnosssssssssansssnsss 1,104 07
D% TRUST BONDS OF 18BT . .oooion oo st asasnss soossassstits sosssassstssstssssssssssnrssannsns 1,179 4
% OT. LOUIS, WICHITA AND WESTERK FIRSIT MTGH, BDONDS (REDEEMABLE). . ccovvers sanavnnss LATS @
O% FORT SMITH AND VAN BUREN BAIDGE FIRST MTOGE. BONDS (REDEBEMABLE) ....covovvariroes 1,188 8
5% SOUTHWESTIERN DIVISION BONDS (REDEEMABLE) 60001 sossovsrsravssenssossassonsssnses 1,088 64
4% CENTRAL DIVISION BONDS (REDEEMABLE) s iroccessons ssavossnorsssnanossssnssnsnoanss 1,081 88
4% KANSAS CITY DIVISION BONDS (REDEEMABLE). s coovtvee soesssssnsssssnssansssssssssnnss 1,000 00
3% KANSAS CITY DIVISION BONDS (REDEEMADLE)..... 87 o8
4% NORTHWESTERN DIVISION BONDS (REDEEMABLE) 1,081 89
4% RED RIVER DIVISION BONDB. oo cot o eesoss 000000 00ansitrensestssssssssssssssasestssssssss 074 88
4% CONSOLIDATED BOND S . oo it ratonessrsss 00000 00tasaststssenssosssss sveonnvasnsssssnesss 1,098 64

At the time of depostit, bolders of underiying boods will recelve peyment In cash of the unmatured Interest accrued upon thetr deposited boady
t July 1, 1901, from wbich date the Refunding Bonds are to bear imterast,

BONDS MUST BE DEPOSITED WITH THRE MORTON TRUST CUMPANY, DEPOSITARY, ON OR BRFORE JULY 80, 1901, AFTER
WHICH DATE BONDS WILL BE RECEIVED FOR EBECGHANGE ONLY ON SUCE TERMO AS WE MAY DETERMINE.

We reserve the right, at any time, without notice, to alter tho basis of exchange of any of the foregoing boads,
er to withdraw, wholly or partly, our offer te exchange.

J. & W. Seligman & Co., Syndicate Manageri.

CITY TRUST CO

vV T Y YYYYYYVYYYYY

Momeren | FIDELITY || i

88 NASSAYN STREET.

Capital, - - . $2000,000
Surplus & Undivded Prois, $4 000,000

JAMES ROSS CURRAN, Presaident,
JOHN D. CRIMNINS, Vice-President,
GEORGE R.SHELDON, 24 Vice-Presid™y,
ARTIHUR TERRY, Seeretary.

WALYER W, LEE, Asst. Becretary.

TRUST GO,

WA Y YT T

OFFICERS; Nm‘nK. “ J STATEMENT JUNE 36PH, 1901,
LEVI P. MORTON, Presiden * o RESOURCES.

THOMAS F. RYAN, Vice-President Capital............. 81,000,000 00 g'-hY- bgl'dr bonds........... oo $2,801,807 68
JAMES K. CORDIENE, 3d Vice-Prest Swp'us and Undivided Rl tad B T yey. | SR
::’i:::';l:cn . lTeenun Profits 81,439,212 93 § | Bills purchased ............... 330,926 66
. 0 088, Treasgror - Loans on collaterals. .. LD1Lmen
EUGENE E. VARET, Anst, Secretary SAFE DEPOSIT DEPARTMEAT moved to § | Cash o vault and b 1,044,297 19
e L p new vault In Prudentinl Bullding. Boxts ts 3 | Overdrafte ......... 309 69
H. B. BERRNY, Trust OMoer : rent at 95 00 per year and upwsrd mccording € | Interest, &o., recelvable........ 71,984 28
DIREOCTORS: tosite. The securitier of residents of NEW 4 31608 07 40
S DiseiAston  deoioh Larediun b JERSEY, which are kept In NEW JORK SAFE | . w
George ¥. Daker, D. 0. Mills, p DEPOSIT VAULTS, In event of devth, are sub- ¢ e . 41,000,000 00
Edwerd J, Berwind, Levi P. Murton, L Jectts 1he PIVE PER CEAT, counuu: 1,000,000 00
Frederic Cromwell,  Bichard A, McCurdy, | § 'NHERITANCE TAX, imposed by the Laws of 4 ceerene 401,563 83
Junes B. Duke, W. G, Oakman, : the Statz of New Jork and WHICH MUST BB 4 — - . 14,894,849 03
Honry M. Flagler, George Foster Peabody, >P\lD BEFOR® THE 200§ CAN BE RE. 9 an!.’ 135,862 08
G. G, Haven, Samucl Rea, p MOVED FROM THE VAULTS, $16,932,076 40
Joseph C, Hendrix, Ellhu Root, Uou avold this tax by renting @ box from us ————

Abram §. Hewits,
James N, Jarvie.
Walter 8. Johuston,
A. D Juililard,

Thomas F. Ryan,
Jacob H. Schif,
John Slosae,
Wililam C, Whitoey,

p
L ALLOWS INTRREST on dally balances of
p 81,000 or over, subjret to check at sight, end
P transacts o general benking business

b GUARANTEES TITLES o Real

b throughout New Jersey

: Agds as Trustee under Mortgage, Registrar
b

4

b

p

p

p

)

p

b

p

C.IARTURED 1708,

Bankoi e Manhattan Co.

40 WALL STREET.

Capital $2,050,000, Surplus $2,050,000,

Stephen Baker, Pres.
Henry K. McHarg, Vice«Pres.
D. H. Plerson, Cashier.
W. E. Trotter, Asst. Cash,

Estate

EXECUTIVE COMMITTEE)

LEVI P. MOKTON,
THOMAS F. RYAN,
EDWARD J, BERWIND,
G. G. HAVEN,
JOSEPFN C. HENDRIX,
JAMES N. JARVIE,
GEONGE FOSTER PEANODY,
JACOB H. SCHIFF,
WILLIAM O, WHITNEY,

~ (Co1oNIAL
TrRvsTCMPANY,

ST.PAVL BVILDING,
222 BRPADWAY, AEW YORK,

OFFICERS

and Transfer Agents of Stocks and Bonds of
Corporations
OFFICERS,

UZAL H. MCCARTER . .........
JOHN F. DRYDEN ... S NVie - President
‘ 2nd Viee-l'resident

JEROME TAVLOR . .| 174 .} leciirald:
FREDERICK W.EGNER . Sco and Treas

Presid nt

PO PO VPO POV IOIIIIIIO

DIRECTORS,

John Sioine,
Steplica Baker,
,u‘h D. Auchinelas,
John 8. Kennedy, rederick G, Burae, !
Henry k. Meaarg, R. W, Patrson,

Samuel Sloun,

-Mgney to Loan on
Bond and Mortgage

at Lowest Rates.

APPLY DIRECTLY & SAVE EXPENSR

p

ATLANTIC
TRUST o,

ATLANTIC BUILDING,
Wall and Willlam Streets.

Qeorge W, Smith,
Jaraes Taleott,
M. C. 1. Borden,

nun x,'uPU;uL‘xM'\ Frusident. L. V. F. RANDOLPH, JOHNAL WON YOUNG,
Okt URTRI % ¢ oraa President, 'voretary 'l]'n
ORD MEYER Vice-Proeldenta .i ARAN I EE
ﬁ'!'l"shw'l TAOl;l';‘!i:‘!NA.\'i Treasurer, JOHN L. RIKER, L. M. JONES, B u
EDMUND L. JUDSON, Secretary. 1st Vice-President, Asst. 8ecretary, ANDTR‘}ST COMPANY.

{1
PNILIP 8. BABCOCK, Trust Officer,

WILLIAM CARPENDER, BENJ, STRONG, JR., | CAPITAL AND SURPLUS - $5,000,000

STATRNENT 2d Vice-President. Asst, Se:retary 146 Broadway, New York.
At the close of bysincss June 20th, 1901y =: R S Brook!
RESOURCES, Depository; Trustee; Execator; Quardian; 17§ WOmIR %5, BrOORiyh.
U. 8 Gov. Donds, Market Valuo....  §09,500 00 Registrar; Agent. " Daukers a ohets.
N. " ankevs and Brokers.
N. Y. City Ronds, Market Value..,., 1,841,313 00 - ARRARINAS
#10cks and Bonds, Market Value.. ... 1516127 oy | Allows lnterest on deposits subject te draft. 7 S S
Bouds and Mertgages. ......... v 189,550 W
Loans on Collatoraly. ... ..... .. 18,707,219 18 c.pit"' s"soo'ooo' DFAL IN
Bills Purcbased ........... . 2,072,438 90 dm n '
et AR S.468 % Surplus, $1,000,000. o) m
Acvrned Intepest Reecivable. ........ 122,040 18 | TRUSTEES. [ ﬂlgh ﬁmde
Casb on baud und tu Dauks......... 320,000 91 | Wm, Carperder.  Lewls Cans Ledvand, K & C )
- —— ) Crawftord Clark, e D verich,
824,825,486 00 | John P brsden, Jiivert M. Flympton, err 00 lnvestment
LIABILITIES George W. Ely, Anton A Haven,
A s . ) Andrew i Grgan, L. V. F Randolph, (BANKERS .
Capttal vevorviveees v eeviiin $1000,000 00 | John V. Haleted Jobn L. Riker, e » Securities
Surpiue and Undivided Profits . ..., 110,010 08 | SUTIONd 4 HONG e W Geporius 41 WALL ST, N. ¥,
Accrued luterest Puyulle .......... 110078 81 | W IL Balliater T John W Simpes son
DOpOSItS «.ovoarinnenrenrinnensie. ., 22,060,208 10 ;'!':‘ - tsham, i“r-: 5 8 Smithers, Lht:l current offerings sent on applice
e st s artn Joost, rederick =t g r i
.Zl.ﬂ'lh,(ﬂl! 09 | W, LT Jones, Alfred “‘"lﬂ\":?".. ink o !(M'll blﬂk"\! businese.

Reeelve deposits subiect o draft. Divideods and
interest collected aud remited. Aet as Fiseal Agente
for and negoviate and lasue loans of rallroads, streed
rallways. gas companies, etc. Securitles bought and
#old on commission, Members of Now Yurk Stocl
Eachuuge

THE DENVER & RI0 GRANDE

RAILROAD COMPANY.

Notlos 18 hereby glven o liolders of the preferred
stock of the Rio Grande Wesisrn Ralluny Company
that on and after July 17, and catll October 1 1001,
this company will rocewme their posiooved shock at s
ofMee, No. 108 Mroad# v York elty, and insue
1n exchange therefor neelorrsd shiares of this corinany
a8 promply as 14 practeal W Aleven
(11) shares of the preforred oot
for ten (10) shares of the picforred stoek of the Rio

e —— - ———

THE TRUST CO.
OF AMERICA,

149 BROADWAY,

Morthwest Corner Libherty St)

Capltal - - - . . $2,500,000.00

Issue Travellors'

Letters of Credit

available throughout the world,

ar. N¢

the basis
of Ris eampany

PHILAURLPHIA ¢ ORRESPONDENTS

Girande Western Hallway Ooampany GUHRAHAM, KERR & CO
n " ‘ 9 "
All stoak eeriificates presented for vxcua _‘" must SWBWS & und"mad an'. s’.a“;”!.ds \
be properly radorsed and Leve the necessary revenie | Aiows lnte.est on Dol y Us ances,
slamps afsed. ) ) | subjeet b5 oheck through the New York Clearing: | ==
No frastioual shares will be tsied }REREDAS | s or payabls at sight, and on Certificates of |
will be made for the assignment of rights attaching | 0o ! e
10 fraetional heidln e ) . | Acts as Trustee, Recelver, (ommistee, Executcs, | erml e
EBOAR it BOOTI, Scorctary. | o0 in Administratorn, Assignes, Registrar, Trans | L
| =TT . . . l fer and Fiseal Agent
, l O FIF Y
METROPOLITAN o we: Harbosr, V..t BANKERS,

W

B

H. ¥ Mannin
T Caike, Jv,,
W, Hunt oo, o

Nassau 2nd Pige Sts., New Yorks
18 Congress Street, Boston.

A -

L. Panister, Lreag

TRUST COMPANY

Ve bkee MY 0k New 2

b LTras, |
| Capital $1.000,009 "l 30 | Tawienee ll.‘llu‘nu": '.l-n‘l Otlicor. ' i P
| Surplus and Profity k. O0G] Wull SE bel P Fiy 'hlld‘" . ‘!‘(r. Willard Brown, | 2 Tt
| BRAYTON IV s, Presldent | Ashbel P Fiteh, Geo oge ' B
| l};l\'.v‘l”f“:‘ LR !:"“ '."; : T'res » Vi bar "’r( ,.-1|‘ ',’ L\%'\‘(‘by ;} x..J‘]‘ P"‘ltr' .1[_ l U. 8. OOVERNMENT BONDS
| i "“‘L‘ " 4 “‘. " -‘ it “-. ¢ Py :‘ il ‘.I well " w r Y"n‘!v.l.n G0, Diyn -nl'.} t‘:‘ |
| Al “'\'\\"“ .H ,(A\\“. TR ‘,u | ;‘-y ¥ )':A,u. Anson K. Flower !"val 't.u)";v uld and othsr
TaUs i by | Craa, r M8 h‘-!u».’v" \ r A Clark )
| Heber it Bishop, Kichard Mortimer, Eracrs ol -"«1;.. ' AW, Grgys | INVESTMENT SEOURITIES
f . Ball, ey Olcote, o R N -
i rcl;l.'.::“c'. .:: shn E. Parsoas - | Deposits Recelved aund lotercat Allowed og
1oy Flake, Perrs & Verkine & y ' Y
}:::!u-'n e, Norman 18, Neanm, ] RLAIIi ; . Balances subject to dralt st sight
| Mrayiom aves, J.Vdwnrd Slopimuns, “ ‘
Morrts W, Jeanp, Frod'k D, Yampen, Pl 4.\ AND { I e s ST o e e e S
bty arin, " Samicd g )  HENRY CLEWS & GO
| Bradicy Marin, sAamus omng,
Do, e, Win. 1. Tillinghast, J¥ ITST 0 ; R "
Geo, Heary Warren. Lis / /i | ".i . ". ad |; Broad S¢,
e — e ——t—— " 13 CHY S 1 S10FN Kt Nor,
e . 116 HIROADW ° Y, NEW YORK. PR b B R A LY T i
e Interesia glinwe p dejwat publest b sheel
N.W. Harris & Co. G oo L0000 | Gt S i i
z 2 | stors O astfinl C o2 ! gl .
v . e .“:L.l,'-IIH and l’ndnwed Profits |.m.m | Gosernment and other IAvest aent

bought and sol
JHANCH OFFI'FY
Va'dorf 202 Gth AV

BANKERS

\ows interoet on depusits subiect to 17 ™, J4th St ear Wb SO

. mfl\(:‘:\s&\\’ 8T. NEW YO?:.“N | chieck and transacts all Trust Company «;: A:‘:-!:.\\ Ij‘-;' t t::’ } ;‘n ‘: :!'::;:‘ il“l'l?~::y.t‘.“
business. . - -
*al exclusive Munic Rail- )
:.T:dadl L;j:!i ::'Jh"c'l“ ‘l}i:‘l;:i;‘p‘u‘:'.l"i::'.] | HENRY \‘.‘l!l(ili‘\'l H .\l + Prosident
t trust funds and mvh.l " THULGH D GRrANT, T YTFALLKNRPONT, ,
or us . " gs. ‘ Viee Pres 24 Vice-Froa,
ISSUE TRAVELERS' LETILRS OF CREDIT | W.J. D MILLY ERNEST EHRMANN ’ll ULRS AQD BROKERS,
AVAILABLE IN ALL PARTS OF THE WokLD | Cressurer, Bocretary 4 Nassay Street, Cor. Wall St'.
Quctations fura! bed for purohase, sals or rxchanye | MI,;_‘:,"R. | Members of the New Yerk Stock Exchange
. o1 o i-l'; Froderic P. Oleott,  Augustys D. Juilllard, 1 .ONDS. 'TOOIB. OUTTON. GIM“-

Fenry O. Rgvemeyer,
Willilam A. Nagh,
James N. Jarvie,

Jamm Stillman,
Anthopy N. Braly,
John D, Crimmins,

Stoppani & Hotchk
Memten S tralth WETL Vh YRR

" Haskins & Seils,
Certified Pyblie Accountants,

OrAers gaeeuted for |-vu\‘mul o on marein, | )‘lieh.ml ( oleman, James H. Post, NO. oV BHOAD ST., NEW YURK,
SRS BN GhAN, COTON | i, SO | T

. cor.




